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Start to Accumulate

Foreign Securities
117E invite you to write for the
* * latest issue of our Weekly

Foreign Letter No. 398, supplemented
by Special Circular relating to

Hamburg-American Line
41 2% Bonds

'1 ARGE profits should accrue to

purchasers of Internal Foreign
Bonds at prevailing low prices.
f~\UK loreign Letter will be accomjpanied by Price List quoting over

100 active issues, with descriptions of
two new low-priced Foreign Internals,
namely.

City of Warsaw 5s
and

Avstrian Govt. Treas. 6s.
Write or call for Letter 398

Foreign Dept..Street Floor

. Morton Lachenbruch &6
42 Broad. Street. NewYork.

-MEMBERSChicagoStock. Exchange Detroit Stock Exchange
Pittsburgh Stock Exch&njt

/0» 7
/

/ /

NEW 19TH
EDITION

CONTAINS 1920
FINANCIAL
STATEMENTS

Now ready for distribution.
Copy mailed free on request.

CARLH.PFORZHEIMER&COa
IIMIcrs In standard Oil Securities |

.'5 Broad St, Phones 4MO-M-34 Brood I

WANTED
100 General Baking Pfd.
50 Amer. Manufactur ng Com.

100 Mexican Seaboard Oil
FOR SALE

100 Lucey Mfg. Class A
50 Gulf States Steel 1st Pfd.
50 Warren Bros. Com.

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

BANKING HOUSE OF.

HENRY CLEWS & CO.
Members N. T. Block and Cotton Exchanfe*.

It. 13. 15. 17 and 19 Broad St., N. Y.
Interest allowed on deposit accounts subjectto cheque. Stocks. Bonds and Notes

Bought and Sold (or Cash .end carried oa
conservative terms. Cotton contracts handled
FOREIGN IJ5TTKRS OF CREDIT ISSUED.

^LIBERTY BONDS OEUVWtY
ranch ? 3te Fifth Ave. NCiIh Ijiari

vum« .11, 14d imh ivia oi,
IS Coort St., Brooklyn.

J. K. Rice, Jr. & Co. Buy & Sell
Fanner* l oan >1 Trust

* Hinnklin Insurants
Homo IiiMirunre
Mohawk Valley
V. V. Mate Rys. Com. A f'fd.
.inner Manufacturing
I ndertvotMl Comi.ulInn Mat'hiue

J.K.Rice,Jr.& Co.
T hone* IQOn to 4010 John. .1*1 Wall St.. X. Y.

TOBEY & KIRK
Man,Iters N. T. STOCK KXCBAKM

Unlisted Securities
%J

li =T]
Guaranty Trust Co.
CLINTON GILBERT

2 Wall Street, N. Y. Tel. 484S Reetar

| All| Subscription Rights
Bought, Sold and Qw t*t

I C. C. Kerr & Co.
I! 2 Rector St., N. Y. Phone 6780 Rector

Guaranty Trust Co.
Bankers Trust Co.
McCLURE, JONES & REED

Mrmhtrf Xrw York Sloe'- Exchange
IIS Brnmlnn,. Phmit> 3321 Rerlor

i" 1 T* r ii > i i . 5
weeniy iviarnei Letter

on request

ESTABLISHED 1903
Members NY Curb Market AsanasBROAD ST.,

"

NEW YORtC
Telephone Broad 7171

$500 MONTHLY
Guarantied to you for ]ifr> if totally rtl*>Wnlfrom any rauae, and monthly for

life 10 your dependent at your death.
Sunuintne botli ng(- are 40, the annual depoaltwould be ll.ooO; oilier amount* and

a*'* af proportional* rates.

William S. Blizzard
11.*» Wromlway. V Phone Hertor MJ7.

thk equitable
Trust company

OF NEW YORK.
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FINANCIAL NEWS
AND COMMENT

Tumble of Mexican Petroleum
and Allied Issues Features

Week in Stocks.

NO BETTER TRADE SIGNS

Stimulation of International
Business Being Discussed

in All Capitals.

What happened last week in the
stock market was directly the opposite
to the events of the autumn of 191S
when the after war boom was approachingits crest. Stocks of late have
lent themselves as pliably to operationsfor the forced fall of prices as

they did to the extravagant buyers
of that period, less than two years ago.
when It seemed as though shares and
the prices of goods could have no limit
except the sky. And, by the same token
which always carries speculative movementsto excesses, It Is reasonable to
believe tbat the depression of certain
industrial Issues is going further now

than underlying values warrant, Just
as they went much higher In the last
wild upward swing than the boundaries
provided by economic facts.
It is necessary, however, before labelingas the product of a sort of speculativehysteria last week's great fall

of Mexican Petroleum and its allied
stocks, together with the establishment
of new low records (for the year) of
certain steel, sugar and tobacco stocks,
to survey the business outlook. Frankly.
It has not Improved appreciably. On
the contrary there are more evident
signs of overproduction and undercon-
sumption throughout tne woria than
there were two months ago. But the
question is entirely fair. Is not the
stock market merely considering from
a. closer perspective than before conditionswhich were praotlcally as clear
long ago to those in position to get
the facts?

Situation In Oil Industry.
In the oil industry, the situation of

which was probably the true bulwark
of the bear position last week, an approachingperiod of overproduction was

known to farslghted men in the industryas long ago as last March.
Although the price of Pennsylvania
crude oil. a evade especially soueht
after by refiners, turned upward for
a time in the early spring, the more

important index of the trade was the
fact that mldcontinent crude received
no stimulus from the normal enlarge|ment of spring consumption and fell
back at a time when the Pennsylvania
price was strong. The mldcontinent
price movement was the real signboard
and was so discussed at the time; but,
now, with quotations edging downward
toward the level of $1 a barrel, the stock
market has appeared to act as thougl'

brand new.
In Mexican Petroleum the factor 01

lessened consumption In this countrj
and abroad was more Influential In the
the decline of the stock than the Streel
wa.s aware of. The spectacular strugglebetween opposing forces, whlc!
differ about the life of Mexican oi
fields. last week submerged the outlinesof economic pressure that h*v«
been bearing down on oil shares 1n al
markets, that pressure being the presentdecline of earnings because of a

lessened demand. It is possible the
time will show that Mexican Petroleun
shares merely held out longer thar
stocks of any competing companies
against the tendencies of the currenl
deflationary period. And when they becameunsettled, whether by reason ol
heavy bear selling because of doubt ol
the permanency of oil production in the
existing Mexican fields or through liquidationfrom other causes, the fall was

intensified by the very resistence thai
existed before.

Rnalnese Oatleok t'almproveil.
The business outlook Is not yet showingmuch Improvement, except in directionsIn which deflation was carried

through grimly during the winter atid
largely because the situation of foreign
buyers Is not aatiefactory. Tn South
America, are many warehouses containiing goods sent out of the United States
last year which may have to be re1shipped back here to And a market. In
Europe the prospect for future business
Is rloud«d by complications brought
about by severe strikes and by the move1mant tn Germany to consume as few
imports as possible; at the same time
that as much goods are exported as the
mills tan make and the markets consume.tn England a steelmaker reported
recen'.ly there scarcety a blast furnace
was in operation, largely because of the
proiong^a rom mriK', wnicn nor oniy »rfeotedproducers of iron and steel but
consumers a« well In Britain and on the
Continent, where British coal used to go.
The export situation means a great

deal more to the American manufacturerthan It did before the war. Industryis so closely Interlocked that a
lack cf demand for so-called surplus
products In the export trade cannot slow
down In one line without back in* up on
some other line. Once the way Is clear
to ship Roods abroad on a big scale, for
caah or for credit, the effect will be seen
soon in mill activity and In business sentiment.It Is likely that the Initial
movement toward a new prosperity will
com" through an enlargement of domesticdemands for home products.

Itnada Need Mach Steel.

The railroads assuredly need thousandson thousands of tons of steel, and
a growth of orders from the c.arrlera
would speed up the mills from the current20 to 80 per cent of capacity
operations, but the employment of presentfacilities could not be maintained on
home orders alone.
The settlement of critical phases of

the German reparations matter has
cleared the way for the reopening of trade
routes long In decay. Although little
has been said here or abroad about
means to stimulate International buslnessenterprise in the last few weeks,
the subject Is under active discussion In
sti capitals. And en easier tone of
money end credit In flic United .States,
which eerms Imminent, may bring boforelong ways and means for credit
extension to foreign buyers.

THE NEW Y

TOTAL TRANSACTIOIS

K»n*o 1921 Dlv. IDiv.l 1.j»l«h.' Low. [Yltld.jln >.| S»le».| [
1921.

Sales for week 4.575.739
4t» 26% .. ..| 11001A darns Express Co
19% 12% .. ..i 1100 Advance Rumely62 41% 14.46 6 400 "Advance Rumely pf....
40 31 12.91 4 100fAir Reduction
39% 24% .. .. 8100jAJax Rubber
1% % .. .. 2700 Alaska Gold Mining
1% 1 . 15400 Alaska Juneau Gold Min.
33% 37% 10.67 4 68000 Allied Chemical & Dye...
9374 8774 7.87 7 300 Allied Chemical A Dye pf
39% 29% 12.60 4 6000 Allla Chalmers
83 70% 9.86 7 600 Allls Chalmers pf
65% 36% .. .. 2700 Amer Agricult Chemical.
84 56 .. .. 200 Amer Agri Chemical pf..
64 47 8.00 4 700 Amer Bank Note
51 26% .. ..j 8400 Amer Beet Sugar
65% 34% .. .. 5800[Atr.er Bosch Magneto....!
63 42 9.80 4 200 Amer Brake Shoo A Fdy.
82% 25 .. . . 62001Amer Can Co
88 77% 8.91 7 400 Amer Can Co pf
129% 115% 10.22 12 16200l*Amer Car & Foundry... 1
114 108 6.48 7 1001 Amer Car & Fdy pf 1
23% 17% .. .. llOOlAmer Cotton Oil
8%! 4% .. .. 6600 Amer Drug Syndicate....

135 120 6.67 8 300 *Amer Express Co 1
13%! 8 .... 1700 Amer Hide & Leather...
57%I 40% .. .. 7100 Amer Hide A Leather pf.
69%j 42 7.34 4! 800 Amer Ice Co
65 57 9.84 61 400;Amer Ice Co pf
53%i 34% .. .. 17150!Amer Internat Corp
11% 8 11.43 l1 500'Amer La France Fire E.
62% 21 .. .. 5400|Amer Linseed
91% 7* 7.90 6i 14000;*Amer Locomotive Co...
107%! 98% 7.12 7| 100l*Amer Locomotive Co pf78%] 66% 5.71 4 300 Amer Radiator
10 4% .. .. 9700 Amer Safety Razor
14 6% .. .. 13700 Amer Ship & Commerce..
44%' 34T4 . 8400 Amer Smelting & Refln..
83 68% 10.00 7 900!Amer Smelt & Refln pf..
72%! 63 8.45 6 100|*Amer Smelting Sec A...112%! 95 (10.53 11 4001'Amer Snuff Co
31%l 23 ill.54 3 6400'Amer Steel Foundries...
91 84 8.331 7 lOOlAmer Steel Foundries pf.
96 65% 110.29' 7! 79000[Amer Sugar Refining Co.
107% 85%j 7.91] 7* 14001Amer Sugar Refln Co pf.! 88 42% 18.62 S| 69900'Amer Sumatra Tobacco.
91 74 9.46] 7 300'Amer Sumatra Tob pf...
% 7-16 .. .. 28922|Amer Telephone A Tel rts

108V4. 9S»il 9:181 9: T«.),>r.V>r>no A T«1

129% 112% .. ..I 21300 Amer Tobacco Co
127% 110 .. .. 7500[Amer Tobacco Co B
94 87 6.74 6! 100;Amer Tobacco Co pf new!
64 60 9.80 6 129|Amer Tel A Cable
82% 57 10.00 7 80300i Amer Woolen
98 93 7.37 7 200]American Woolen pf....
39% 28 .. .. tOOOjAmer Writing Paper pf.
10 8 .... 10600 Amer Zinc, Lead & S....
83 25% .. .. 400jAmer Zinc. Lead & S pf..
43% 33% .. .. 11500fAnaconda Copper Co....
12% 8 .... 100!Ann Arbor
3% 1% 400jAB9ets Realization
35% 24 12.50 4 lOOjAssociated Dry Goods
85% 24 18.79! 4 34 Associated Dry Goods...
61 45 12.96 7! 28IAssociated D Goods 2d pf
107% 94 6.32 6 12001Associated Oil
84% 77% 7.60 6 42001AtchiBon, Topeka & 3 Fe
79% 75% 6.58 5 700lAtchlson, Top A S Fe pf.
7% 2% .. .. 300L\tlanta, Blrm A Atlantic.
89% 77 8.09 7 4300]Atlantic Coast Line
9 5 .... 1500! Atlantic Fruit
22% 13% 4.17 62%c 1800'Atlantic Petroleum
1125 850 2.34 20 lOOlAtlantic Refining
20 16 .. .. lOOIAtlas Tack
76 18 .... 1366001 Atlantic, Gulf A West I.
44% 15% .. .. 3200|Atlantic. Gulf A W I pf.
13% 8%! .. .. G00,Austin Nichols
94% 66% 110.14 7 98100'Raldwln Locomotive ....

42% 80% .. 49000 Baltimore A Ohio
64 47 8.00 4 1800 Baltimore A Ohio pf
35 15% 13.16 2% ,600 Barnsdall B
62% 45 1111 0 1400 Bethlehem Steel
93%I 87 7.78 7 700 Bethlehem Steel 7 pc pf..
107%! 97 8.25 8 850 Bethlehem Steel 8 p c pf
65 47% 10.42 5 77200 "Bethlehem Steel B
5%) 3%j .. .. 4UU[Bootn nsneries

14% 9%! .. .. 3S00, Brooklyn Rapid Transit.
10 6 .. .. 500lBrooklyn R T ctfs
72%j 51 .. .. 400 Brooklyn Union Gas
5%| 3 V& 800 Brunswick Term & R R..

93 SI% 11.76 10 1000 Burns Brothers
20 1414 800'Butterlck Co
6 4% .. .. 3200lButte Copper & Zinc....
1544 10% .. .. 900'Butte 4 Superior Copper.'
19% 10 .... 8600'Caddo Central Oil 4 Ref.l
64% 04 10.71 6 700lCallfornla Packing Co...
49% 25 .. 13300 California Petroleum
79 68% 9.79 71 GOOiCalifornia Petroleum pf..

' 7% 4% .. .. 2100 Callahan Zinc & Lead....
1 53 41% 8.51 4 200 "Calumet & Arizona
: 119% 103 9.52 10! 18800 Canadian Pacific

10% 4 .. 1200iCase (J 1) Plough Works!
43% 31%! .. ..] 20900 Central Leather

r 96 60% .. .. 2400 Central Leather pf
r 33% 23 .. ..I 2700:Cerro de Pasco
. 86 58% 10.34 6 27100'Chandler Motor

63% 46% .. .. 19900IChesapeake 4 Ohio
7% 5 .... 800]Chi 4 East 111 1st paid..
6% % .. .. 100 Chicago Eq Tr ctfs

i 6% % .... 400<Ch & E I pf eq tr ctfs...
i 9% 7% .. .. 2300jChicago Great Western.

20% 14 .. .. 1600'Chieago Great West pf..
at 23 .. .. 7300!Chl, Mil 4 St Paul......

i 46% 36 . 9600 Chi, Mil & St Paulpf...
, 71 60% 7 691 5( S800!0hlcago ft Northwest...

110 99 7.07 7 400'Chi ft Northwest pf
70% r.r> ;i3.5C si 600 Chicago Pneu Tool
34% 22s*' ..I .. 48300 Chi. R I ft Pacific
67% 56%' 9.84 lOOOlChl. R 1 ft Pac Ope pf.
78 68% 9.39! 7 1C00 Chi. R 1 & Pac 7 p c pf..

1 63 S3 .. .. 300 Chicago, Si P M ft O...
1 80 72 .. .. 300 Chicago. S[ P. M & O pf.
, 12% 9 .. .. 11000 Chile Copper

27% 19 .. .. 2500 Chino Copper
48 35 .... 200 Clev, C, C * St Louis....
66 60 8.26 5 100 Clev, C, C & St Louis pf.
62% 40 .. .. 300 Cluett, Peabody ft Co....
31% 19 .. .. 4600 Coca-Cola
32% 25%:10.71 3 1100 Col Fuel & Iron

! 39% 27%' .. .. 2700 Colorado & Southern....
53% 49 7.84 4 100 Colorado ft South 1st pf.
63 52%lll.ll' 6 7600 Columbia Oas ft Rice....
12%! 5 .. .. 17200'Columbla Graphophone..
62%| 25% .. 400 Columbia Grapho pf
42%) 29%j 6.671 4' 1700'Comp Tab Record
59% 23 28.00j 7 300 Consolidated Cigar
80 65 10.29' 7 100 Consolidate! Cigar pf...
91% 77%! 8.23! 7 2100 Consolidate Qajs
21% 17 Vi 2500 Consolidated Textile
12 6 ..! .. 700 Cons Distributors
66 42 14.58! 7 1600 Continental Can
5 1 .. .. 4200 Continental Candy
65% 61 8.20] 5 400 Continental Insurance...
76% 60% 6.4SI 4] 45500 Corn Products Ref
105 96 7.291 7 lOOiCorn Products Ref pf....
44% 25% 8.62! 2% 71700,Cosden ft Co
107% 52 14.41) 8t 98700 iOrueible Steel Co
91

"

82 8.54 7l 100i*Cnicible Steel Co pf
30% 14% 13.331 2 22400l*Cuban Am Sugar
26 8%' ..I . .1 42100lCubft Cane Sugar
fi77i' S.' 5W700r«n#» Susrnr nf....
44 2.1 '11.27 4 1600!Davison Chemical
21 13HI .. .. 300! De Beers Mines of Am..

10-174! 90 9.68 9 1700 Delaware * Hudson
249 180 6.66! 10 140o!tDelaware. L»ack A West.

294 94 .. .. 600!Denver 6 Rio Grande....
49« t .... 2400'Denver A Rio Grande pf.

21*4 1094 5.80 1 1900 Dome Mines
494 8 .... lOOlDuluth, South Shore A A
7*4 444 .. .. 100 Duluth. 8 Shore A At pf.
974 6\4 .. .. lOOjKmerson Brantinj

6974 62 8.55 - 6 23400 *Kndicott Johnson
95*4 87 7.49 7 lOOjEndicott Johnson pf
1574 H7g 780oi'Erie Railroad Co
2294! 17 ..[ ..[ 4900|Er1e Railroad Co 1st pf..
15741 11V4 ! 200'Erle Railroad Co 2d pf..
82*4' *8 118.781 8 26300!*Famous Players-Dasky.
90 7674110.14 8l 400'Famous Play-Dasky pf..
0 SU 100'Federal Minlner & Smelt.

28 Vi' 22%! .. ..I 500; Federal M!n A Smelt pf..
90 79 '12.50 10! 200jFisher Body
19%! 11%! [ 6300 Flsk Rubber
20%! 13% .. .. 2100 Freeport Texas
~5%l 1 .. .. lOOOlOaeton, Williams A Wl*.
78%' 40% .. ..'208200lCleneral Asphalt Co
117%! 80 6.82 6| 1700!fleneral Asphalt Co pf...
82%t 54 10.91 fi! llOOlGeneral Clgrar Co
138%!120 6.48 8' 9600'General Electric Co
16'il 9% 10.26! l! 61900 Qeneral Motors Corp....
72 ' 63% 9.451 6| 1001 (General Motors Corp pf.
70%! 61%' 9.68! 6| 600'f»«neral Motors Corp deb
82 69%! 9.72' 7! 700!fjen Mot Corp deb pf 7 pc
44%' 30%' .. 13400)0oodr1r.h. B F
85 67% 10 37 7 1400 [Goodrich. B F. pf
25 17 .... 900>Granby Consol Mln A 8..
16% 9% 100 Gray A Davis
79% 60 10.94 7 31600'Great Northern pf
32% 26% 14.811 4| 1400'Oreat Northern Ore
25%' 18% ,! ! 500'Greene Cananea Copper.
16%' 8% 11.761 1' 6001 OtiantanAmo Sugar ....

48%! 26%I ..! ..] 1800!GuIf States Steel
77%' 69 [70.00' 71 lOOMartman
25%' 18%' ..I ..[ BOOjHendee Manufacturing...
60%! 51 7.69! 41 160o'*Hssken A Barker Car..
61 49%' .44'23r 500 Homestake Mining
16%! 10%! 8.70! 1' S90n'Htipp Motor
20%' 9% ..! 100 Hydraulic Steel
86 58% ..! ..I 10800 Houston Oil
93 85% 7.78 7i 4400jtlllnois Central
7%' 3% 16.00 60e 4200'lndishoma
15% 7%' ] ..I 1300!Indian Refining

126 28 I < 100[International Cement ...

37%! 29%! ..I , ,1 44001 inspiration Cons Copper.
*%j J

ORK HERALD, MONDAY, J

IS IN THE NEW YOR
WEEK ENDED JUNE 18, 1921.

I Net Range 1021 Dlv. |I>lv.|
High.I Low., L»»t. Cligg. Hlgli.l Low. ITIeld.ilu |.| 8|

1920. 19197
2,161,437 7,604,695 Vear to date--

IS I'ST 3644 . 24. "To 9 ..

14 1244 13 . 4. 13% 644 .. ..

43 41% 4144 67 3644 .. ..

3 1 3 1 31 .. 100 44 80 44 6.17 5 1
2 6 44 2 4 44 2 5 . 1 110 1 0 1 44 6.9 8 7

44 44 44 1 744 1144 ..

1% 144 IS + 44 63% 4 6 44 1 2.7 7 6
40 3 7 44 37 44 . 44 4 2 2 9 44 .. ..

89 88 89 .. 17 1344 .. ..

33 30% 32 . 44 73% 4 3 44 .. ..3
7 2 7 1 71 + 44 26 1144 ..

ea IIU -(i.i. IT. ,A a a

59% 56 69% + 1% 4% 1% .. ..J
50 49% 49% . 1% jjv 4 ....

29 -6~i 28 .1% 25% 14% .. ..

<? JJ* g* -\* 28% 18% ....

4" 43 43 . 3% 52 4514 8.00 4
28% 26% 26% . % 547^ 34 J096 4 1
80 78% 78% + % 94 70% 10.14 8
25% 115% 117 - 4 62 35* .

-?8*198*1?8* + % 90 75 7.78 7
18 17% 17% .. 22% 16 .. ..

5% 4% 4% .1
L20 120 120 . 2 150 130 4 44 6
11% 10% 11 - % }g® ll°~% ^ 14 7
51% 47 49 - 1 "J* I '* 7,14

64% 50 54% + 3% |55J 40
'

.

61% 61 61 .. g "

3«% 34% 35% . % "* IX
8% 8% 8% -f- % Igj, ^84 2
23% 21 23 +1 g* fl4 3%82 74 76 . 4% .00?? c oo Jo
98% 98% 98% - % "{ "$* 833 ]2 3
70 70 70 .. 12iy. 9% 10.00 1
6% 4% 4% - % jg* 13^Vj g 45 12
8% 7% 7% . % 1?S2 97 6 54 7
39% 37 87 - 2 .72% 70 70 . 3 ii*1 Jflui129 7

ia*iiS* i55% +2% 89Mi 89 26,64 "

«% « "5% ±?8 ;{*lM1 7

?-3' It "is/ 25 18 9.46 1%
75 ?* 60% 68 . 4*1 7 o

91 85% 88% .2% 36
" "

«* « -13 14% 12.30 2
'' % <4 <4 . 6 20 14
9-16 % 9-16 +1-16 40 00

ior, 104% 105% + % ?; J0 ;; ;;
128% 115% 116 6 7!/ on

i22%|ii4% 115% .6% j,* 3s ;; ;;
88%| 88% 88% . % 90 3,7 ....

61% 51% 51% + 2 65% 9.64 8
"*.2% 167% 103 111.22 12 2'

9»% 95 9o .. 94 g4 9.52 8
29 28 28 1% 24 15%! 9.7C 2
HljLl 8 ftlJL -A- U. .~«y 11 44I1 Cftl
w,H, rm /* JO^Sl IX IXX.iu A.WV

27% 25% 26% % 33^! .2%]39% 37 37 1% 14%| 9 ( ..

8 8 8 . % 73%! 65 :10.45 7
2 1% 1% .1% 3 2
31% 31 % 31% + 2% 23% 16 ..

28% 28% 28% .. .13%! 33%! .. ..

53% 53% 53% .. 66%l 46%) 6.25 3
97 95 95 . 2% 93 03 7.53 7
80 78 78% % 25 14% .. ..

76% 75% 75% . % 28% 19 .. ..

2% 2% 2% . % 88 88 9.09 8
89%I 82 86% + 2% 30 14% .. ..

6% 6 6 % 120% 1102 6.42 7
16%! 14% 16 + 1% 120 106 6.42 7
900 850 850 .220 5%! 1 . . ..

17 17 17 .. 65 46 12.771 6!
29% 18 19% 7% 95 89 7.87 71
23%! 15% 19 3% SI 69%! 8.33 6|9%l 8%! 9% + % 108 lOOVil 6.93 7|
75% 66% 69%! . 6% 6%' 4 ....

39 85% 35% . 1% 13% 9 ....

50%I 49% 49%| . % 77%| 49% 11.54| 6
20 15% . 1 89 9.091 b
50 45 45 4% 74% 65% 7.58 5
90 87 90 . 1 54% 42 11.68 5
99% 97 97 .% 89 20% 8.47 2%
53% 47% 48 3 57% 44 9.62 5
4% 3% 344 23% 13% .. ..

10% 9% 10 . % 20% 16 5.88 1
7% 6% 7% + % 13% 9 ....

67 65 67 + 1 104% 92 7.53 7
3% 3% 3% . % 67% 62 6.45 4!
86% 85 83 . 1 61% 54% 8.33 5
17% 16% 17% + % 88% 61% 10.37 7 *
4% 4% 4% . % 89 20% 23.52 5
12%' 11% 12 . % 12% 8% .. ..

12%' 10 10% . 1% 48 43 5.62 2%
57 56 56 -f % 4 1% .... ^
44% 39% 41% . 2% 6 4 ....

73 71% 71% . % 30% 22 8.70 2
4%! 4% 4% % 148 115 5.84 8
49%| 47 47 . 1% 16 10 .. ..

Ill 1105 105 . 5% 54% 28 7.14 2
5 4 4% . % 19% 11%;37%! 33%! 34% . 2% 56 46%! 9.62 5

72%! 69 69 . 2% 17% 11%! S.89; 1
26%! 25%! 26 4- % 41 % 2"% (

62% 58% 58% . 1% 60% 38%j .. ..

56%! 4S%! 48%, . 6% 79% 44%;13.04 6 11
5 5 5 - % 71% 38 14.281 6 !
\> a. .% % 71 71 .. ..

2 1 1% + % 16% 10%1 J ..

7%' 7% 7%I . % 41% 32%j 606! 2 1
17% 14 14% 2% 17 7 .. ..

26% 24% 2-1% .1% 67% 33%; ..

40%! 37 37% .2% 23% 16% .. .. 1
66 62 65 -f 1% 45 36

100 99 99 1 67 50 9.43i 5
59 55 59 . 1 35% 30 10.00] 3
32% 28%j 28% 2% 55 37% .. ..j
63%! 61 61 1 31% 18
73 70%' 73 +1% 42%, 17% .. .. :
55%' 53 63 6 88 42% 18.62 8
-- r.n g ll%| 7 .J
10%1 10%: 10% . % 78 54 12.31' 8!
24%! 23%! 23% . % 64% 56% 8.93 6
38 87 37 . 3% 88%) 82% 6.98 6
60% 60% 60% . 2 32 24% .. ..

.mz in in 1 Li. 1 KV. 1»li CQSt 1
IV71 "*v A 7Z '* '» -|
28 22 28 . 4 96 69 111.59 91
28 25%! 28 + 1 104 S7 I 8.00] 7|
34 30% 30% . 4 111%! 89%! 8.51] 8| 2
50% 50% 50% .1% 51%I 25 (
55% 53% 54 . % 36% 25% 7.69| 2 !
5% 5% 5% . % 90%! 77 10.47 8|
27% 25% 2C%' .. 25% 19 6.5811.351
36% 29% 29% .7% 15 11 ..I
25% 25 25 .. 89%I 65 6.111 4] 2
68 68 68 . 2 55 37%; 4.8SI 2]
85% 83% 84% . % 57% 40 4.88) 2]
18% 17% 17% . % 38%| IS .J .

6% 6 6% .. 39% 21 ..J ...

50 47 48 + % 24% 13
1% 1 1 . % 73% 44% .. .-| 2

61 61 61 . % 96% 80 8.75 7i
«5%l 60%' 62 .1% 69% 50% 9.715.20 5
96 96 96 . 2% 13 10% 9.52 1
33%! 27% 29 + % 25% 19% ..

57%' 52 55% .1% *35% 28 .. ..

82 82 82 . % 30% 21 .. ..

17 14%! ]4% _ % 4i si .. ..

10%' 8%) 8%) 1% 5% 2% .. ..

32 27%' 29%] . 3% 23% 10% .. ..

37% 33%! 35% + 2% 6% 2% ....

14 13%! 14 .1% 7% 5% .. ..

94 92%I 92% . 2% 12% 8%i .. ..

220% 180 180 . 4% 98% 66% .. 5
% %| % . % 20% 12% .. ..

1% 1% 1% - % 7% 4% .. ..

17% 16%! 17% + % 49 88% 2.44 74c
8% 3 3 . % ob% 19% .. .. U
5 5 5 . % 56 84 .. ..

6* 6* 6* . * 99 35 .. ..)63* 58* 5884 - 1* 10t 70 8.45 «
93* »»Vfct 93* .1% 24* 1 884
12* 11* 12 - * 60 43 .. ..

19 1714 17* - 1 78 76 8.00 6
1284 12*1 1284!- *4 167* 124V4 3 85 5
62* 67 58 . 2 110 105* 6.64 7
79* 79 79 . 1 82 73* 9.33 7
5* 6* 5* . 1* 37 21 9.09 2

28 22* 22* .. 46 27* ....

84 80 80 . 0 331.' 43.^ 96.2 7 2
13 12 12 . * io*4 6* 16.38 li
14* 13 13 . % ,314 4* ..

1* 1* 1* + * 48 28 20.00 6
68*1 49* 61*4 . 2* 25* 12 ....

91 86* 86* . 1* 10* 7 ....

5 0 54 84 56* + * 4 5 81* 9.52 3
126 120*4 123* . 8* 3f,* 20* 6.00 1
10 984! 9* _ * 29 16*1 .. ..

08* 63*: 63* . * 20* 13 .. ..

62* 61*I 62 .. 68* 45 11.43 6
72 71 * 71* + * pi 79 8.75 71
33* 30* 32* - 74 12* i ....

73* 67* 67* . 8 20 16 ....

20 17* 17* .2* 18 6% .. ..

10* 10* 10* . * 44* 32* 15.38 6
66 60 03* . 2* 55* 36* 7.89 8
27* 20* 27* . * tOO* 136* 7.38 10
22* 22 22*| . * 104* 104* 6.67 7
8* 8* 8* . * 75 65 11.94 8
81* 28* 28* . I* 26* 17* .. .. 1
70* 70* 70* .. 122* 112* 8.74 10 1
15* 18* 14 . 1 67* 63 6.20 4
54* 51 62 . 1 -34 19 ....

55* 55 56 . 2 106 85 9.09 8
11* 11 11* .. 47 39* 8.75 3*1
9*1 9* 9* . 1* 50 43 [18.75 6

65 58* 59 . 8 207 97*1 7.88 8[ 2
*9* 87 39* + 1* 12* 8* .. ..

4*f 3* 3* . % 26 19*' .. .

7*! 7* 7* .. 62* 48 111.32 6^ 2
23 23 23 + * 19 11 *1 .. ..

rUNE 20, 1921.

K STOCK EXCHANGE

: j. j f | Net_
ilea.' High.I Low.I Last. j Chga.

in-'] 1920. 1919.
85.139.364 121.250.679% 131.175.6.9

4900 Interboro Cons Corp pf.. 10% 9 9% . 1%
900 Inter Agri Corp <]* ' '

1300 Inter Agri Corp pf 39% 3b 36
^

2%

.5600 Inter Harvester Co 87% 80% 80^ %
800 Inter Harvester Co pf... 1°3% ?at

1500 Inter Mercantile Marine. 1274 11% 11% J*
6800 Inter Mer Marine pf.... 51 47% 47% 2%

900 Inter Motor Truck 32 30 do
^

a

9500 International Nickel .... 15 13 4 14 £
13500 International Paper 60% o0% 53% 3%

7000 Invincible Oil 14 11 11% .

400 Iron Products 25 2/ -p

10500 Island Oil & Transport.. 3% -% 3% %

2100 Jewel Tea 9% J*+£1000 Jones Brothers Tea 18% 18 *»% »

3500|Kansas City Southern... jo
1000 Kansas City Southern pf. 50% 49% 49% 1

.4300 Kelly Springfield Tire... 39% 3a% 36% + %
700'Kelly Spring Tire 8 p c pf 79 78 79 +4

500'Kelsey Wheel «>3" >+
BOO'Kelsey Wheel pf 90 90 90 ..

8S00|Kennecott Copper ...... 20 18% i»*
9800 Keystone Tire & Rubber. 12 A 9% 9% *%
lOOjKresge S S.... 13" ^+&
200|*Kresge S S pf 99% 97/g 97 ^ 3,4
2500'Lackawanna Steel 40 37 at . a

700 Laclede Gas 52 49 50 . 1%
400!Lake Erie & West 12% |-% 12% A
300 Lake Erie & West pf 21 19% 21 4- 1%

3200 Lee Rubber & Tire... 28% 2a % 25% . 2%
4100 Lehigh Valley "0% 48% 49 + %
100 Liggett & My Tobacco.. 150 144% 144% -10

J4300 Loew's, Inc 11% 1«% '%
1100 ' Loft, Inc 10% 9% 10 + %
1700 I^.rillard. 150 140 142 5
8900 Louis & Nashville 113% 105 107 + 3%
200|Malllson & Co 1* 13 13 2

100 MalUson & Co pf 62 62 6. . 2

600 Manati Sugar 43% 39 39 5%
1100 Manhattan Elevated 39 36% 37 1%
3100 Marland Oil 19 A 16 16 * -%
700|Manhattan Shirt 19 18 l* k ah
700'Mnrltet Street Railway.. 4 3% 4 . %

1100! Market St Ry pr pf 38/4 36 3a 2%
200!Murtln-Parry 16 16 lb%
200iMathieson A W *4% 14 14 /$ lif.
300 Maxwell Motor A 42 38 38

200lMaxwell Motor B 19 10 10 ..

500[Maxwell Mofor 4 3 4 + 1%
100!Maxwell Motor 1st pf 3% 374 3% + %
100|Maxwell Motor ctfs 3% 3% 3% %

16001May Department Stores. 86 83% 83% . %
77400['Mexican Petroleum 135% 103 107% .20%
1001'Mexican Petroleum pf.. 84 84 84 ..

2100;Miaml Copper 21%| 20 20% %
'7200'Middle-States Oil H% H J'% ,

%
13100 Midvale Steel & *>rd 24% 22% 22% . 1%
2500'Mlnn & St Louis new... 1174 10% 10% . ,*

300)Minn. St P & S S M 67 65 67 . 6
V-inn TUIasniiri TCnn .« Tex . 27a 2% 2%
7400 Missouri Pacific 20%] 18% 18% 1^4
(iGOOjMissouri Pacific pf 39% 36% 36% . 1%
1300|*Montreal Power 49 46% 48 %
100!'Montana Power pf 93 93 93 + 3%
llOOMontgomerv Ward & Co. 20% 18% 18% -+- %
GOOlMullins Body 19% 19 19 . %
100]Mullins Body pf 88 88 88 + s

3200(National Acme 19 14% 14% 5
lOOiNational Biscuit Co 109 109 109 1 %
200iNational Biscuit Co pf... 109% 109 109 1
200!National Conduit & Cable 1% 1% 1%

.

3800jNational Enamel & St... 51% 46 46% .4%
lOOiNational Enamel & St pf 89 89 89 ..

7700|Natlonal Lead 72% 72% 1%
400 National Lead pf 10U 101 101 1

lfiOO Nat R R of Mex 2d pf.. 4% 4 4 . %
1200 Nevada Consol Copper... 11 10% 10% + M
3300 New Orl. Texas & Mex.. 56 49% 52 5
600 New York Air Brake.... 57% 55 55 1
8625 New York Central 68% 65% 65% . 1%
400 New York, Clilc & St L.. 45 43 43 . 2

2000 New York Dock 32 28% 29% + 1%
300 New York Dock pf 52 51 62 + %
AA XT v v?r»iw rT A Uurt 171/1 131*4 14 .- 2 /»

lOOOINew York. Ont & West.. 18% 17 17% %
100[Norfolk Southern 10 9 10 + %

24001 Norfolk & Western 94 92% 92% . %
400 Norfolk & Western pf... 63 62 62 . 2

1700,'North American Co 60% S7 60 + 3%
118001 Northern Pacific 68% 61% 67% + 174
400 Nova Scotia Steel & Coal 24% 21%, 21% . 2%
100 Nunnally Co 9% 9% 9%
400 Ohio Fuel Supply 44% 43 44% .2%

I0400'0k1ahonm Prod & Refln.. 2% 1% 2
400jOntarlo Silver Mining Co 4% 4% 4% . %
400 Orpheum Circuit 24% 23 23 . %
300 Otis Elevator 139 !137% 137% . 3%

2100 Otis Steel 1074! 10 10% . %
200 Owens Bottle 28% 28 28 . %
600 Pacific Development 13% 12 12% . %

2800 Pacific Gas ft Electric... 52% 49 52 + 1%
fi0o!Paciflc Mail 11% 11% 11% . 3%

55000 Pacific Oil 38%] 35 36% . 2%
200 Pacific Tel & Tel 47 47 47 . 3

)1100i*Pan Am Petrol & Trans. 5574 44% 4674 . 4
12500!'Pan Arn Petrol ft Tr B. 5074: 38 41% . 4%
lOOjPanhandle Prod ft Refln.! 71 71 71
800'Parish ft Bingham 11%I 10% 10% . 1

L0826 Pennsylvania R R 34%! 33 * 33 . 1%
9400lPenn 8eaboard Steel 8%! 7 7% . 1
9200]People's Oas Light ft C.. 49%! 46 47 . %
11800'Pero Marquette 20%l 18 18% . 174
100!Pere Marquette pf 40 40 40 . %
liiOlfere Marquette prior pr.| oa oa . i

3200'Philadelphia Company .. 30*41 30 30% . %
100 Phillips Jones 45 45 45 .10

UOOOjPhillips Petroleum 21%! 10 17%: . 3%
?920o'piercc Arrow 21% 18% 10s* 4- %
2S0(tiPierce Arrow pf 48%! 42%I 42% . 2%
8100]Pierce OH *%! 7 8
700'Pierce Oil pf 6514' 62 65 +3

4000[Pittsburgh Coal of Pa... 57V4t «6 56 . 1%
4001 Pittsburgh Coal of Pa pf. 86% 86 86

4100]Pittsburgh & West Va.. 27% 25% 26% . %
300 Pond Creek Coal 14% 14 14% + %

21001 Pressed Steel Car Co.... 75% 69 69 . 7
100]Pres«ed Steel Car Co pf.. 87% 87%I 87% +

!0200|Pullman 95% 89%! 94 . 1%
8600|Punta AllegTe Sugar....! 29 26 28 . %
10300!Pure Oil 29%! 25% 26 . %
2600j*Ral!wav Steel Spring... 81 76% 76% . 2
100!Rand Mines 19 19 19 . 1%
4400|Ray Con Copper 13%; 12% 12% . %
!9000|Reading 68%! 65% 65% . %
3001 Reading 1st pf 41 40% 40% + %
700jReading 2d pf 42%i 40%l 40% . 1%

1800] Remington Typewriter.. 19 18% 18%, ..

3700iReplogle Steel 23%! 21 21 . 1%
Par.nltllo \1ntne Trilflf li 11

S9800 Republic iron & Steel... 48% 44% 46% . 3
S00[*Republic Iron & Steel pf. 81 80 80 . 6

(1500'Royal Dutch N T 56% 50% 51% . 4%
llOOlst Joseph Dead 10% 10% 10% . %
940o!st Louis <S Ran Fran 23% 20% 21% . 1

lr.OOjSt Louis & San F pf 31 30 30 . 1
3400 St Louis Southwestern.. 26% 21 21 4%
1400 St Louis Southwestern pf 34 31 31 . 2
1000)San Cecilia Sugar 2% 2% 2%
700|Savage Arms 13 10% 10% 3%
loOOISaxon Motor 4 3% 3% . %
300:Seaboard Air Line 6 5% 5% . %
700]Seaboard Air Line pf... 10 9 9 . %

!8200lSears Roebuck 78 71% 72 . 2%
1700 Seneca Copper 15% 13% 14 1%
700 Shattuck Arizona 6% 6 0% + %

6500 Shell Trans & Trading.. 42% 39% 41 . 1%
19100|sinclair Consolidated .... 23% 19% 19% . 1%
1000! Sloss -Sheffield S * I 36 34 85 . %
400]Soulh P R Sugar 45 35 39 . 6

29000 Southern Pacific 74 70% 71 . 1%
HBOOjSouthern Railway 20% 18% 19% . %
2800iSouthern Railway pf.... 45%! 43 43% . 2%
lOOiStandard Milling pf 75 75 75 +- 2%

2300 Standard Oil, X J 134% 124% 1130 +5
4000'Standard Oil, N J, pf... 106% 105% 106% + %!
-100,'steel & Tube pf 75 75 75 . 1
3400lste\vart Warner Speed.. 23%! 22% 22% . %|
3900 Stromb*rg Carburetor... 36 27% 28 . 6%
84700)studebaker 77% 69% 73% + 2%
1100 Submarine Boat 7 6% 6% . %!
4500Superior Oil 6%i 4% 4% . %i
1200 Superior Steel 80 28 80 +1
100 Temtor C ft F A 12 12 12 . 1

2300 Tenn Copper ft C 8%j 7% 7% . %
75300 'Texas Co 34%! 31% 31% .7%
15300 Texas Pacific C ft Oil 24%! 20%) 20% . 2%
4700 Texas ft Pacific 23 20% 20% . %
500 Third Avenue 16%! 14%j 14% . 1%

*« ft /x e. -r. i 1 »_4A COU 1 */ I
ciavu i nimci'fi rrouurm un va U*7* *74 |
100:'Tobacco Products of... 80 80 80 + *
200]Tol. St L A W rtfs ... 10 10 10 . 1
200;t. St LAW pf etfs of dep 17»4 17Vfe 17* . 1 .

22800 Transcontinental Oil 8* 7% 8
200lTrans A- Williams 8teel. 34 82*4 82* . 2*'
100 Twin City Ft T 41 38* 88* . 4*
lOOit'nderwood Typewriter.. 130* 130* 130* . 8*
100 Underwood Type pf 104* 104* 104* + 4
700 Union Baa A F»a.p-r.... 07* 05 07* 4- 1*

11000 Union Oil 20* 18* 18* . 1*
10400 Union Pacific 117 114* 114* . 1
200 Union Pacific pf 04* 04* 64* -f- *

3600 United Alloy Steel 23 20* 20* . 2*
900 'United Drtur Co 10* 87* 87* + 1
20olUn1ted Brus Co 1st pf. .. 40 40 40 + *
40( United Dyi Wood 31*1 31* 31*

11000 United Fruit |10«*!101* 101* . 0*
500'Un Railway Invest 9*1 8*1 8* . I*
300'United Railway Invest pf 20 19*! 20 . 1

l7000i*Unlted Retail Stores....1 57%! 50 53 1 *
700 U S C Ir Pipe A Fdy 13%: 13* 13* + *
300 U fl C Ir ripe A. F of.... 45 40 45 . 3*m|Chltll«at4«BVMf.e4 «fU 6*4 6*4*1 %[

f

INDUSTRIALS DROP If
FAST IN LONDON TOO
Market Is Similar to New ^

York's Except Discount
Rate Is Not Cut.

MINERS CAUSE DAMPER

Phelan's Oil Report Gets Little
PlIAil I 4" filfllfl.

V JL ^.UVUtt VI VU11/ kJi l/UW

tion Better.

Special Cable to Thi N*w Tom HsiUi.n.
Copyright, JBtl, by Tni Nsw Yosx llniu).

I New Tork Herald Boreas, t
London. June 19. I

The London financial market was D
strangly analogous to that of New Tork I\
last week, with the exception that the
Bank of England did not follow the exampleof the Federal Reserve Bank In 1'
reducing the discount"rate. Otherwise c«
Industrials, showed severe depression
with dulness of business on the ex- ..

change following dullness In the commodltymarkets, due to the coal strike jsBI
and the threatened stoppage in the textileand engineering trades.

Promise of a settlement In the textile
and engineering disputes gave some |i!
buoyancy and some activity to the mar- |.!j
ket. particularly In the gilt edged group' !':)!
toward the end of the week, but Satur- |4
day's developments, with the miners callingfor a general strike, gave promise |l|
of continued uncertainty Monday.

It Is not believed In financial circles L!
that the miners will succeed In their
call. Iri fact, those bankers and brokers
who could be Induced to talk business,
with the Ascot races and the Interna- ||tlonal polo matches occupying the serious
side of their minds this week, say they
believe the call for a general strike jijjlmarks the beginning of the end of Great !|Britain's Industrial troubles. They say ||
they believe the mine strike is cracking :J
and Its finish will be assured when the j|.jleaders find how few other trade union-
ists agree with their position.

.Tamps In London in X. T.
The violent fluctuations In Wall

Street were reflected here, principally
in the movements in Japanese securities.Otherwise business was so dull
that the Jolt In Wall Street hardly af- J;j
fectod it. Ijjl .
The assertion of United States Sena- i|j|tor Phelan of California that salt water !|

was a(fain invading a serious portion |jof the Mexican oil fields had the effect
of dampening enthusiasm for oil shares jiij; .

despite tho phenomenal annual reports of |||,j '

the Shell, Mexican Kagles and Royal '!;[
Dtitch groups during the week.
Senator Phelan's statement is now ac-

ccpted as poor authority, however, and 1-^
attention is being directed to the fact
that neither the Bureau of Mines nor
the Geological Survey confirms it, while
growing attention is turned to the divl- f^|dend of the Royal Dutch, which Is
equivalent to 60 per cent, of last year's
issues and nearly doubling the Shell
profits during the year.

Ac« rv-i ( ivVi t Ko avnAAiail (*i iHenr rtf tViA

strike threats, little or nothing was done
In the Industrial market, that section
going begging. It Is known that Importantnew industrial Issues were held up
because of tbat dulness.

Boost for British Rolls.
There was a growing Interest in Britishrails on account of two favorable

decisions during the week regarding denationalisationof the railways. Scottish
railroads will now be permitted to group
with their natural partners, the British
railways, and an Important precedent
was made In settling the claims of the
North British railway against the Government.
The currency and credit situation was

much improved. For the week ended,
Wednesday the currency notes were reducedby £2,400,000, while the Bank of
Kngiand's circulation was contracted by
£400,000. Despite these contractions,:
which were largely due to the reduction
In the demand for currency for the pay- Corr
ment of wapros In the present depression. Swit
credit showed Improvement and moat of
the prophets asserted that the bank rate
would he reduced as soon as the coal
strike was settled, and that there was a Aa
chance of business resuming, with a
lower wafe scale to meet.
Commercial credits were easier. The

Exchequer's determination nprainst fur-
her Cnvernmentnl expenditure's nl«o

helpnltoward nn optimistic view of the
future.

STOCK EXCHANGE SALES.
Now Tork Stock Exrlianso sales week

ended .Tune 18. 1821
1821. 1020 1818. «_

Mondav 1.070 9-0 487.1.12 1.478.022 I.
Tuesday 778.."08 808.858 1.121.000
Wednesday.. 702.180 121,111 1,418.800
Thursday... 802.700 10t,002 1.242.778
Erldav 778.178 818.184 1.20(1,260
Saturday ... 181.012 180,000 728.102

Totals 4.272.718 2.161,417 7.804.608
Tr. to date.88,118..764 121.280.67914 181,178,678
Pedalled sales of stocks for weeks ended

.Tune 19 and June 11:
June 18. June 11.

Industrials 4.120.114 3.818,221 I
Railroads 827.822 471.100 |

BONDS (PAR ISSUE).
11*21. 11120. 1610. II

Mon $14.4110.000 $*.."30,000 $11.887.000 || .

Tiipk 11,232.0(10 11.*03,000 11.03H.000 || I
Wp4 14,838,000 18.(1110.000 9.(119.000 I'
Tlmr*... 10,400.000 11.(112.000 9.610,000
Frl 10.293.000 11.0R3.00o 9,288,000
Flit r.,042,000 9.822.000 3.687.000 ["""
Total.. $60,326,000 $72,239,000 $33,149,000

Year to ! I
date. 1,463.924,000 1.871.390.OO0 1.338,248.000
Detailed eales of bond* for week* ended «

June 1* and June 11:
Juno 1*. June 11.

Corporation $14,403,000 $13,762,300
I.lbertv 44.8:12.000 69.033.000 f
Foreign 6.286.000 8.143,300 1

City 123,000 40,000 L_
PB88A. OIL MARKET.

On. Citt, P*.. June 19..Credit bal
noes. $2.60. No run* or shipment* reportedyeste.rday. j0,t

R«n|c 1921 Dlv. IDIv.l T
Hlgli.| bow. lYIeld.lln $.1 Pelre.f
27>A 17 ..I .. 47001United State* F
74V* 52-1* 16.09 8 39000 U 8 Industrial J
99 90 7.78 7 100 U 8 Induatrlal i

68\ 44H .. 2700 U 8 Realty & 1
79*4 55 14.161 8 85000 U 8 Rubber
103% 93 8.60 8 1600 U S Rubber 1st
36% 26 .. .. 800 U 8 Smelt R
86% 73% 6.76 B 251800 U 8 8teel

112 106% 6.60 7 900 U 8 Steel pf...
59% 46** 4.12 2 11000 »Utah Copper C
12% 8% .. .. 400 Utah Securities
41 26 .... 16000 Vanadium Steel
42% 24% .. .. 6600 Vlrglnla-Carolln
102% 66 11.76 8 2100 Vlrglnla-Caro C
9% 5% 1500 Viva udou
4 7 .. .. 1800 WAbash Railwa
64% 18 4000 Wabash Ry Co
15% 12% .. 100| Wabash Ry Co
13 8% 8.33 1 1800 * Weber ft Hetlb
72 49% 4.69 2% lPOOjWellH Fargo Ex
*1% 9% 4100!Western Maryln
2i 15 .... 1200, Western Maryln
30% 23% .. 2800 Western Pacific
70% 62% 9.60 6 200 Western Pacific
94 84 7.78 7 1000 Western Union
96% 90 7.78 7 200 Westlnghouse A
49% 42% 9.20 4 8000 Westlnghouse E

g .. .. 1900 Wheeling * L»al
19% 14% 2600 Wheel A I^ako 1
44 33 12.12 4 1500|#Whlte Motor .

17% 9% .... 6l00j White Oil
10% 5% .. .. 16000 Willys Overland
42 30 .... 1800 Willys Overland
47 32% 15.15 5 13001 Wilson & Co...
117% 108% 7.27 8 1200 Wool worth, F 1
55%! 43 13.96 6 2000| Worthlngton Pi
65% 60 1 o.on' r, 300 Worthlngton Pi

HJx dividend. flCx rights.
NOTE.Odd lot transactions are not re<

W*w«uUM»«< tha regular t

$200,000

NewYork State
4% Registered Bonds

Due I960 to 1962

Exempt from all Kew York Start
and Federal Income Taxes.

Prices to yield 4.70%

emick,Hodges&Co.
[ember* New York Stock Exchange
i Wall St. New York
irreepondentn It. I.. Day Co., Boxtoa

Consolidated, I
Gas I

History
1 Earnings
, Dividends

Controls practically the entire
gas and electric lighting businessof Manhattan Borough,
irkwa^Viae nnfK caxrarhl /ttViAP

U1V.1 Win* OV V VI tu ||l||j
subsidiaries in New York |
State. This issue carefully
analyzed and other leading |jsecuritiesfeaturedinourcurrent !i

Weekly
Financial Review

Gratis on request for "E 29"
111

rHDS H-rOWLEY & no
Stocks and Bonds

115 Broadway New York
Telephone Rector 5150

emitting Money
Abroad

Branches
ENGLAND
FRANCE
SPAIN
ARGENTINA
CHILE
PERU
UKUUUAI
MEXICO

Affiliations
BRAZIL
COLOMBIA
ECUADOR
GUATEMALA
SAN SALVADOR
VENEZUELA
NICARAGUA

espondents in Belgium, Holland, Italy
zerland, Germany, etc.

Telephone Whitehall 700

tGLO-SOtrrHAMERlS^N
Hank,limited

Jtor York Af»»cr, »

7/ie 5fofe Bank of the
Portuguese Colonies

WMCO NACIONM>
ULTRAMARINO

view York Agency, 93 Liberty Street

PARJC'ljNION
OREIGN BANKING CORPORATION

56 Well Street, New York
ANCHF.fl AT

ihingDal lohonnmit mm

Un Franrluo hfatllo I'trl* I

. advertisement in the l.ost a«rt Four4
nun of THK NEW YORK HERAt.,.
-a a real possibility o/ recovering your
property. «

j j N.I
*

Mlgh.J t-ow.j r.Bst. c bfi
oodProd. 19% 17 Vi 17% . 1%
ilcohol... 59% 52% 53% .6%
Mcohol pf 90 90 90 . 7
Imp 48% 45% 45% . %

-:0% 65% 66% + %
pf 95% 93 93 . 3

ft M 31% ?0 30 -- 2
76% 73% 74% . 2%
107% 106% 106% . 1%

O 60% 48% 48% . \
10 9% 9% _ %
30% 26% 27 . %
~9« !>17i >-. ;>*.

heip pf.. 7574 66 68 .. 7
774 674 7

y Co 7% 774 7% . 14
pf A 21 74 1074 2 0 . i,
pf B 13 13 13 . 17,
ironer.... 12% 12 12 -1- %
press Co. 57 52 53 74 . 4
md Ry... 10 9>4 0%
ind 2d pf. 1874 1774 18 + 1

27 26 25 . 1
pf 6 2 74 62% «2 74 . 3
Tel 90 87 90 + 2 >4
ilr Brake. 01 90 90 .2
;i * Mfg. 4674 43% 4 3 74 . 174
to Krle... 9 8 74 8% . %
irtopf... 16 16 1674

34% 33 33 + 74 J
10% 9% 0% . 74 I
774 7 74 7 74 . 74 |pf 34% 32 34 .. I

35' 33 33 . '* I
v lit no no . 2% I
imp -16 43 4374 . 1%
imp pf B. 6074i 60 60741 . T« |P
ordod in separate line unless sales
U lot rang*


